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REPORT. 


TO THE HONOURABLE THE COMMONS OF THE UNITED KINGDOM OF 
GREAT BRITAIN AND IRELAND IN PARLIAMENT ASSEMBLED. 

The Court of the Irish Reproductive Loan Fund Institution has the 
honour to submit herewith its Annual Accounts to Parliament, and the Report 
thereof for the Year 1846, in pursuance of the provisions of the Acts 6 & 7 
Viet., c. 91, and 7 & 8 Viet., c. 38. 

John Abel Smith, Chairman, 

F. R. BertolaCd, Secretary. 

19 July 1847. 
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GENERAL 
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ACCOUNTS RELATING TO THE lUISH REPRODUCTIVE 


GENERAL STATEMENT of the Futms of the Corporation of the Irish Reproductive Loan Fund Institution Ir trust 
of the Ten County Boards of Tnistees in Connaught and Manoter, and the Sute thereof, accordiDg to the Accounts rendered hv 
tlie Ti-ustees in the under-mentioned Coemties, for the Yeai" 1846. 


■j 

Oh 

Couiiiv. 

2. 

Balance of 
Original Grant, 
stated to 
be in Hands of 
Trustees 
on Date of 
Charter. 

8. 

Accumulations 
by Payments 
of Interest 
to Trustees to 
31 December 
1846, 

after deducting 
Cbai^es of 
Mnnagement. 

4. 

A^egnte Fund 
for 
1846. 

5. 

Amounts 
returned as 
Doubtful Debts 

31 December 
1846. 

6. 

Avmlable Fund 
1846. 

7. 

Amounts stated 

Good Debts 
in Loans 

31 December 
1846, 
incloding 
Interest not paid. 

~ 8. “ 
In Hand, in 
^'■inga Banks, 
and funded by 
Trustees on 
31 December 
1846, 

after deduetine 
Amount of 
Liabilities. 




£. s. d. 

£. *. el. 

£. s. d. 

£. >. d. 

£. t. d. 

£. e. d. 

£. s. i 



Liitmk - - . 

1,200 - - 

677 6 

1,877 6 


1,877 6 7i 

250 - - 

1.627 6 n 



Slioo ... 

3,870 - - 

1,454 11 1 

5,324 11 1 

116 5 - 

5,208 6 1 

3,293 - 3 


0 












Mayo - - . 

9,3-7 - 9 

1,933 11 3 

11,310 12 - 

90 12 4 

11,219 19 8 

9,400 - - 

1,819 19 B 

0 


Roscommon 

4,500 - 

2,974 15 9 

7,474 16 9 

225 3 3 

7,249 12 6 

7,130 - - 

119 12 6 



G..W.V - . 

7,060 - - 

1,593 10 3 

8,653 10 3 

- - - 

8,653 10 3 

8,503 - - 

150 10 3 

1 


Tipperasit 

2,500 - - 

634 9 - 

3,134 9 - 


3,134 9 - 

2,505 11 9 

628 17 3 

M 


Kerky - - - 

5,777 6 5 

340 7 

6,117 13 


6,117 13 9J 

1,216 1 8 

: 4,901 12 li 



Liueaice 

6,370 n 9 

1,167 2 6i 

7,637 14 3^ 

1,424 18 

6,113 1 1| 

5,056 7 6J 

156 13 7 



CCAEE - - - 

6,697 8 - 

1,561 4 3 

7,248 12 3 




614 IS 9 



Cost . 

8.028 - - 








Remarks. 


COUNTY LEITRIM. 

Owing to the trustees keeping the funds unproductive of any benefit to the industrious cinsses, instead of establishing 
loan funds therewith, and owing to the impossibility which the governors have experienced to obtain explicit and satisfactory 
accounts from the trustees, the court of the Institution resolved on recalling the original sum advanced to them, and applying 
the accumulated profit to some permanent charity in the counti'y, and consequently 1,200 L have been repaid to tbs 
governors. 

The governors, however, considering that die inactive state of the fund and the difficulty of receiving accounts was not 
atuibulable to all the trustees, have consented to receive the suggestions of tlie trustees themselves for the mode of applying 
tlie accumulated profit to a charitable purpose in the county Leitrim, and now wait their reply w a letter written on lotb 
April to dispose of them. 

Since the 31st December 1846 the whole of the funds have been withdrawn from circulation, and the balance (as stated 
by the trustees to be 677L 6 s. T^d., with the interest thereon since 31st December last) is in the bands of the trustees. 

COUNTY SLIGO. 

. I'’ cojisequence of irregularities in the working of an association in the town of Sligo, the funds have been recalled from 
iL which, with other funds wbich on inspection were found not to be in circulation, have been recalled from the trustees 
since the 31st December, and the sum of 3,106!. has been repaid. 


. COUNTY MAYO. 

Since these accounts were rendered by the trustees, the unemployed balance was augmented by repayments tolbeinof 
luaiiB to ^sociaiions which, m consequence of the state of the country, were afraid to risk tbe issuing of the money in 
loans to the working class, and the governors having recalled the unemploved funds, the sum of 2,087 1 . has been repaid to 
their account. c j 1 , < 


COUNTY ROSCOMMON, 

From the accounts transmitted by the trustees, tlie funds of the Institution in this county have been increased during tbe 
year n.40 by a balance of 82 i. 15s. grf. of receipts of interest above expenditure, and on 31st December 184C the amount 
employed was 280!., whilsUbe auiount unemployed was 197/. 45. 3d. less than on 31st Deci-mher 184.5. 

After the inspection jnst following tbe 31st December 1846, the trustees deemed it advisable to recall a portion of the 
unda Irom certain associations to which they had been advanced, to relend to the industrious classes, and the governois 
having subsequently recalled the unemployed balances, a sum of 600 1. lias been repaid to their account by the trustees. 


COUNTV 
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RemarJis — continued. 


COUNTY TIPPERARY. 

Id the Slim of G28/. 175. Included 14 ?. 4 i. 6tf. priDcipnl given away without the sanction of the governors, and 

therefore debited against them ; also 1 1. 5s. Sd. interest remitted without authority, and therefore also debited against thrin. 

Since the 31st December the unemployed balance being recalled by the governors, the sum of 617!. gs. has been repaid 
to their account by the trustees, 

COUNTY KERRY. 

On a minute inspection it was found that a large portion of the funds of the Institution in this county were lying unproduc- 
tively in the savings bank ; that of the amount which was in loans to the local committees, having borrowed it professedly to 
relend to the working class, a portion had been unsuccessfully managed, and was not reproductive, whilst the sums which 
were in reproductive circulation were being issued at rates of interest far exceeding that allow ed by the Act, and that fay 
far the largest portion lent to the local committees by the trustees was retained by them unissued to the working classes. 

This aiiOinalouB state of the fund rendered it necessary to recall it, in order to reconstruct tbe system of its future 
management, and the sum of 5,57a/. os. sd. has already been repaid fay tbe trustees to the governors since the 31st 
December 1846. 

COUNTY LIMERICK. 

Since tbe last return to Parliament the account then called for by tbe goveinors of any ariears remaiDing .on loans has 
since been furnished, venfying their suspicions that the accounts which had up to that time been rendered by the trustees 
were incorrect. The account has disclosed that tbe statements hitherto made of the fund having by good management 
been increased from 6,370 /. lli. gtZ. to 7,465/, 2s. g^d., showing an augmentation of 1,090/. iij. o|o'. (all of which 
was represented to be in active employment for the enrouragenient of industry) was not the fact, as in the accounta rendered 
for the yi-ar from 1st January to 31st December 1846, a sum of 844/. 8«. 4<i. has been debited against the stock for 
bad defats, apparently 10 bring the amount of capital down to what can be accounted for, as no detail has been furnished 
thereof, and another sum of 580/. has been returned as doubtful defats hicuned previous to the year 1839, whilst all the 
loans roaiie since that date are said to be good debts, and the repayment from 1st January to 31st Derember 1846 were only 
32/. Is. 2//. less thun the amount issued in that period. 

The trustees in this county have not administered the funds according to the conditions of the trust when they undertook 
it, nor in ci.nfonnity with the regulations from time to time issued for their guidance, requiring them to circulate the funds 
through the medium of local associations throughout the county, securing the capital and a fixed rate of interest, and over 
which associations they were required to exercise supervision, either in person or by their officer, but on tbe contrary, the 
trustees have undertaken the issuing of the whole fund, and confined its issues in tlie town of Limerick, and confided its 
entire management to their officer, who should merely have acted as their secretary and inspector. 

Tfle governors have therefore not admitted the deduction from the funds, for which they hold the trustees responsible, and 
have now under consideration the necessary steps to render this portion of tbe funds effective in the encouragement of repro- 
ductive industry in the county. 

COUNTY CLARE. 

The funds of the Institution in this county have for some time past been greatly neglected by most of the trustees who 
undertook the trust, and for some time past two or three only have attended the meetings of the trustees 10 apply the funds, 
and these few have left the management in a very great degree to their secretary. 

The accounts having got into great confusion, it was found necessary at the end of last year to bring the account book of 
the trustees to London, to have intelligible accounts made out, the result of which lias been that tbeie appears a balance of 
1,852/. 8s. 2d. remuining to be accounted for, and tbe information required by columns Nos. 5, 6 and 7 cannot be afforded 
with any degree of accuracy. 

These accounts having only recently been completed, and owing to the press of business, steps have not yet been taken to 
rectify the slate of the funds in this county, but the matter is at present befme the governors for ccnsideiatioii. 

Since the 31st December 1846, the governors having called on the trustees to pay over that portion of the funds which 
they had in hand, the sum of 933/. 7s. 6d. has been received.' 

COUNTY CORK. 

The trustees b this county not having rendered tbe accounts required for the year 1846, the governors are not able to 
afford the information requin d by columns 3, 4, 5, 6, 7, 8. 

On instituting an inspection of the funds in county Cork, and on the secretary visiting the localities in which, by the 
accounts of the trustees, they ware stated to be allocated, h was found that in some cases no clue could be obtained that the 
funds bad ever been in operation in such localities; in others, that they had been placed in the hands of parties without 
taking security, and such parties have subsequently oppo.sed their payment, whilst in some instances the trustees voluntarily 
relinquished the security they held for the funds ; that in other cases the localities to which funds had been allocated have 
nut been visited by the officer of the trustees professhng to have inspected those funds, and that in all cases the inspection 
had been nothing more than nominal, the secretary to the trusUts in the county having professed to inspect a year’s accounts 
of a voluminous and intricate nature whilst the coach by which he came was changing horses. 

The correspondence with the trustees being now before tbe governors for consideration, they are about to take steps tow'arda 
placing the funds in a reproductive operation among the wurBng classes. 


John Abel SmUh. 
F. li. Bei iJacci. 
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